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The American Gas
Company

6 Gold Bonds
These bonds arc followed by
stock having an actual book
value well over $7,700,000.

Dividends have been paid on
the stock for over 24 years,
the present rate being 8.
Applicable earnings for 1916
were over 4J4 times interest
charges on these bonds.

The subsidiary companies
operate gas and electricity
p'antsin 50 cities and towns,
including a large portion of
the gas and electricity busi-
ness in the suburbs of Phila-
delphia.

PRICE 97J4 'AND ACCRUED
INTEREST

Bonbright & Company
MOHRIS WIHTAU STROUD. Jr.Manager

437 Chestnut St., Philadelphia
New York Boston Chlcaco Detroit

London 1'arla

e.O.0arR$0o.
BANKERS

llUUtlUUwl 1J1

321 Chestnut Street
Philadelphia

Bargains in "AAA" Bonds
We have just prepared for our clients
a apecial letter on the bond market,
bringing attention to more than 100
standard high grade railroad bonds
and a large number of public utility
and industrial bonds which are selling
at bargain prices. .No such oppor-
tunity for purchasing "AAA" issues
has occurred since the panic of 1907.
A few extra copies of this interesting
exhibit are available for the first in-

quirers.
Ask for Circular No. 216

' MOODY'S INVESTORS SERVICE
John Jloody, I'm.

85 Nasiau St., New York. Tel 3173 Cort.

We Own and Offer

Penna. R. R. Gen.

Due June 1, 1965'

A. B. LEACH & CO.
115 South 4th St

Active
atocka 21 Mining. Oil and"
Industrial securities that
have been traded in on the
New York Curb from Jan-uary 1 to September 1 to
the extent of 500,000 to

shares, described In
the current number of

"CURB NEWS"
with high and low' monthly
prices and descriptive
charts of price range of
leading Issues.

Send for it. Refer to 757-T.-

JONES & BAKER
STOCK IlItOHEKS

Widener BIdg.,, Philadelphia
Bell. Walnut lCOO-t- .
Keystone, Hao.SSSO.

New York Boaton
Chicago, I'lltabursh

Direct rrivatt Wirti.

lOHKt PAKBR.
Widen tr Bida., PMIaittpMa, pa.
Bend m reur "CUHD NEWS" 7B7-T.-
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FINANCIAL NEWS NEW YORK AND PHILADELPHIA STOCK QtJOTATIi

LEADING STOCKS REACH HIGHER STOCK TRADING IN PHILADELPHIA
NEW YORK STOCK --BALES SMALL SCALE DURINGMARKS AS BULLS GAIN CONTROL Net

ON SESSloil
Net

Blah. Ixiw. Close, chge. High. Low. Close, chge. of business was Baldwin, for Inatnne . .
Adv Rumely 1 1 11 11 H Union Pacific ....1x0 118 19 A very smalt amount points, and Cramp iurl ITBlocks of Steel Issues Taken, With Buying Orders AJax Rubber ... 00 60 60 2 ;".; "y " "w v done on the Philadelphia Stock Exchange

and Steel common 24
Shipbuilding

notnt. Wmil
Alaska Gold Mln.'. 3 4 4 un Paper Board.. 20 to o 3 In the full five-ho- session today. Tho On the downward sideiriSteel Common Frequently in 5000 Alaska Juneau ... .1 3

,

3 United Alloy Steel 43 42 43 market did not develop a broadening ten-

dency
led. with a net loss of 2 ffll234 UnAllls-Ch- 2 23V, Cigar Stores ..120 then118 120 and more activityuntil late In tho afternoon, was seen In ii, "'"t"the.

and 10,000-Shar- e
Am Agr Chcin..--. 88i 88 V,

83
SSVi I84 United Drug 2d pr 72 It 72 1

'

the amount of tradlpg which took place In sues, but tho prices showed inl?' t'Am Beet 83 84Sugar... "'ii'&wy. 17 18 17 stocks was not Many of the stocks which LJ?188' Individual6 tho wer83 Udo pref, 83 S Ind Alcohol.. 139 131 narrow139 5 small trading went unchanged. Only twenty-nv- e41 v With theAm Can 42K, 41 US Rubber
High Points in Today's Financial News Am Car & Fdy Co 71 70 70

C0 89 89 changes In prices. There were some .stocks
but

Rapid Transit trust certificate, ?tV
31 V mado advances of some size pcared-o- the tape until late V. iAm Int Corp .... 81 31 U Smelt which inWall street had bull boots on and stocks made good pains in day's trad-

ing. Am Hide & Lea.. 12 12 12 U ,s stl
& Ref.

111
04

108
03

110
64

2
1

thtso movements were not the general rule. noon, and tho price was unchatiget 1Biggest demand for steel issues. Increased activity shown on Curb. do pref 38 36 38 3 do nref una', um. i. .1.
Grain Cotton lower. Har silver made another new top mark. For-cig- n 23

exchange dull. 02 Vi

NEW YOnK. Sept. 20.
It seemed ns tlioush half of the Street hnd on bull boots today by the.

manner In which many of the lending stocks traveled rapidly nlonp to higher
prices. Blocks of the steel stocks, especially, were tiiken, with buying orders
In United States Steel common frequently In f000 and 10.000 shnrc lots, absorb-
ing all tho offerings on brokers' books and carrying Its price up from 108 U to
above 111 with hardly a modcrato reuctlon on the way up. "

Other steel stocks moved upward, with nearly tho entire group making
gains ranging from 2 to Ii points. There was hardly nny necessity for a special
Incentive In tho movement, as the market had changed Its character with the
financing arranged by tho banking committee on Monday, and with the tension
on money relaxed there was nothing In the situation to prevent prices moving
up to near their previous level.

Many specialties reflected a srramblo of shorts to cover, but tho buying
in tho more Important Issues, to a largo extent, camo from leading banking
Interests, who had only been restrained from buying previous to this week
because of the stringency In the money market. The announcement of the
ndvance In wages by the United States Steel Corporation naturally caused
bullish enthusiasm and mado holders of tho Steel stock confident that tho
Government would fix n fair price for finished steel products.

Bond market conditions were generally unchanged, although advances were
made In a few of tho d railway Issues. Tho Liberty Loan continued to
range close to 100. Krle Junior bonds were in supply at extremely low figures,
tho "B" debentures selling at 48.

BROAD STREET CURB MARKET SHOWS
MORE ACTIVITY IN DAY'S TRADING

NEW YOItK, Sept. to.

Increased activity was shown In' the Broad Street Curb trading, with
many of tho stocks that had been under pressure in brisk demand nt vigorous

ndvances. Submarine Boat was ono of the most prominent features, moving up

from 1814 to 19, with the buying based on published statements about new

Government contracts.
Wright-Marti- n was traded In on n largo scale from 9?J to 101, and Curtlss

ranged from 41U to 40 and back to 41. Bethlehem Steel new preferred In tho

early trading sold at 102& to 102.
Oil stocks showed a strong tone generally.
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Am Reduction
Aetna 1' xploslves . . .

Am Urlt Mfg
Am Marconi
Amer Writ Paper...
Canadian Car Co
Can Car & Fdy pfd. .

Charcoal Iron
Chevrolet Motors . . .

Cramp
Curtlss Aeroplane . . .

Carwen Tool
Carbon Steel
Emerson Phonograph
Federal Pyo
Hendee Mfg
Kathodlon Bronze pf.
Ijik Torp Boat
Lohlgh Coal Sales...
l.ll'nn Loco
Maxim Munitions . . .

Marlln Arms
N Y Shipbuilding
Nor Amer Pap Pulp
Otla Elevator
Peerless Motor
I'oolo Eng
Itcddcn Truck
Scrlpps-Boot- h

S S Kresge w I

Standard Motors
Steel Alloys
Submarine
St Joseph Lead
Todd Shipbuilding
Triangle Film
United Profit Sharing..
U S Steamship
United Motors
World's Film
Wright-Marti- n Air
Zinc Concent
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i.vifi:ri:M)KNT stocks
Barnett & Gas..
Cosden Co
Elk Basin
Federal Oil
Inter Petrol
Houston Oil
Mcrrltt Oil
Midwest Ref
Met Petrol
Ohio Fuel
Oklahoma Ref
Osage Hominy
Rice Oil
Sapulpa Ref
Sequoyah
Sinclair
United West Oil
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Alaska Standard 20
Atlanta 0
Big Ledge 1

Blsbee Copper (a pros) . .

Butte Copper Zinc ... 8
Butto New York 1

Cal & Jerome 2
Con Ariz 2
Emma Consolidated ....
First National 2

Goldfleld Merger 3
Goldfleld Cons S

Goldfleld Florence 20
Goldfteld ltcwanas 11
Green Monster 11

Hecla Mining 8
Howe Sound 0. . . 5
Independence Lead 10
Jerome Verde 1

Jumbo Extension 21
Magnate Copper Vt
McKlnley Dnrragh 70
Magma Copper 48
Mother Lode 88
Mines Co of America.
Nevada Hills
Nlplsslng
Ohio Copper
Ray Hercules
San Toy
Stewart
Tonopah Extension .

United Verde
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West End Con 65
White Oaks 3
White Cap 1

Yerlngton !!0
BONDS

Bethlehem Ss 97
Cosden OII-- s 90
Cosden Co 6s 02
Cudahy Es .'04
Erie Es o
Russian Government 5MiS 00
Russian Government 6s 70
Southern Railway Ss ... G

Sinclair Oil 6s 9S
Todd Shipbuilding 6s.... 100
Western Pacific Ss ,,...100
Bethlehem pref lot
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DIVIDENDS pECLAKED .
Manning. Maxwell & Moore, Inc., UBUtlQur-ttrl- y

of IH Pr cent payable September 20.
Cltlea Hetvlre Company, regular monthly of

'.i of 1 per cent on common ana preferred, pay-
able In caah, and H of 1 per cent Injitock on
common, payable. October 1 to stockholders of
rmr Hepumbar It. i. ,

Teaefwb Mining Company, reruMr, quarterly
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Sales in Philadelphia

Am Gas
High.
lou--

10 Ealt & Ohio, 07
130 Bald Loco. 02
100 do pref .100
120 Elec Storage 37

33 Erie 3 1

181 Ins Co N A 2S
410 Lk Slip Corp 111

20Loh Valley.. 01
SOMIdvalc S2T

473 Penna R R. 32
23 Pa Salt M.. 01
ZOl'hila Co

cum pf. .. 30
488 Phlla Elcc. 20
ISO V R T tr ctfs 30

Phlla Tree. ..
308 Reading .... 82

1873 Tot Belmont 1)1
1500 Ton Mining. oy4

Union True. ..
207 Un Gas Imp 70

Un Cos N J.
1IIS0U S Steel.. .111

do pref . .

West Coal.
210 Wm Cramp.. 75

Quotations given Is y

y;y

100

or.

Tntnl nalri, 10.840 i.linre. rompitrrd with
13,303 allures etrrdilM thin for tliln week,
r.:t.3."7 shares; kiime prrloil lint week, 30,222
"'"""' ItONnS Net

High. Low. chge.
Amer Gas &

Elec 5s. 00 00 00
Elec & Peop

Tr
31050 Lib B'ds 09.98 09.80 99.00 .00

People's Pass
4s. '18100 1'hlln i:irr

1st Cs .100 100
1000 Spanish-A-

I 100 100 100
3000 Rwys t

Totnl Kalen, S39.930. compared ultli S7t.5.'0
yesterilitlt tlitis liir thN tvrek, same
period lnt urrk, S129.750.

INACTIVE YORK STOCKS
Following are quotations for inactive.

York stocks and which there were
no transactions yesterday. The price given
la the last previous
A'lamn Hxpress .ll- -

Advance Hum pf. "3
Am Acrl Chcm.. s..

do prei
A II S

lis
Ctf..102

An nref 1M1

1 pref 113
Allls-Chal- t2V
Am Car & Fy pf.inx
Atn Can nref.... 102
Am Cotton Olt... 31
Am rlxpreas
Am Ice Sec
Am pref
Am I.lnscnl pref
Atn l.nrn nref .

lilt

WVi
00

.mm
Am Smelt pref .Hit'?

do 'a
do pref 'l

Am Sumatra pref OS

Am Sugar pref. .114
Am Te.& Cable.. n
Am Tel & Tel. ..U7'j
Am k 3d pref 924
Am Woolen pref. 93
Am Writ Pap pref soli
Am Zinc & l.d r.3

Ao D O lit pref 32
Afo Oil .'Htt
Atlan I'ouRt I.lnc.IOS
Atl Ulrm AtlJ. 13
Barrett Co pref. .107.
Halt & Ohio pref. 0tlT
Ilatop Mln IVi
lleth Steel pf 03H
'lleth Steel rights. 1

Un Gaa 103
Hrown Shoe 71
llutlerlck 1014
Cal Petro pref. 4!i
Cent Fdy Co. 27
Cent Fdy pref... 43
Cent 8 Am Tel. .1134
Chi Alton 11

do pref S3i
Chl Went t'9
C M St pref .103.
Chl N V !ref..ll1
Cluett-Peahd- pf.UO
Col So 2d pi.. 2
Comp Tab Itec. s.T4
Con OElit P..10S
con int cat
Conaol (laa

Mln 174

ref...l24l?nnt Pan
Corn Prod pref. ciTir
Cuba Cane atl
Continental Int.. B1U
Cuba Am 8ugar. 170

pref 102
Deere Co pref .10(1
Den It Q. 7

do nref 13
D 8 B A pref.. 4.
1)I, W
Detroit Edison
i:ieo Stor Hat
Klkhorn Fuel
General Cigar

Aa nref

?A

Oen Motora
'luit s nil let
Hartraan Corp., 02
Havana Eleo ...101

tlrJ nref
Kan City 80. ..
Keok It D M
Laclede Gas
Ia Hubu M.T

Loose-Wil- II

umiiara rdo

MtUlK L
'5 wiw iww t w ioc p

. .

.

.

. . .

.....1034

.1S4
..125

584
J.1'4
88T4

oref.

SS

07
174

100

Long Isl cits pref

Dref
MhtPASSU prf.,HT

WV-- ' Mgnaattsn

.l.ow. i'lo.e.

07 07
02 02

100
30 fifl ..
j

my.
no-S- i

62
51
91

81
23
10
01
.'!

32
01

Not
chfie.

14

30 30
28-y- , 2ii
2091 30

t74 ..
81 82

4 H f,
e o.y4

t43 ..
70 7

f200
108 J10 2

.. tuo
t73

73 73 3
esterday's close.
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$1000

.

3000
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Manhattan K1V...113May Kept Sttirea. jn1;
Mcx Pet pref 03
Minn A Kt I. new. 1J
Mnrrls A Ksecx.. .tO'V

M st V & st i.... uuw
Mo Pac c nf 1 f p (11 14
.Mo Kan & Tex. . . 4"t

ilo pref !t
Mont Power pf..10'j
Nat Arme . . . . 3L1

Natl Cloak & Suit 73'j
do pref in',

Nat linnm & H pf O'l,Nat Iead pref...lns
Mich Cent 1111
Nt Hit Mex I'd pf 0
N Tex Mex . . 1H
N V C A Ht L 20
N V(U W 1!(14
N Y n v ,! r.f .nl?
NY Dork 7. .'. 11

ii. I'rriNorf West pref.
Norf 4 South. . .
North American..
Owens Hot
nhlo (las rta.
Pan-A- Pet pf..

MO
Peo

prior pf ct.
k tiaet

814

S7
ll.'l
III!

03
,&Pero Marq pr pf.

P C C St L. . . 70U
riTce-arrn- ... ;ii
Pitta Stl pref. . DOW

do pref 204Preae Stl Car pf. 994
Outcksllvcr 1nwy Stl Spg pf. 0
Reading 1st pref. 384

do 2d pref :SU
Saxon Motora 12
Sea A 1 11
Sloas.sheff pref.. 911
So P Itlco S 2(17
Seaboard A U pf. 234Sears Ilneh'k pf. .125
Standard Mllllni.-- . xil

do pref 85
Stula Motor .... 3V,
8t, L. 8Ppt.., SO
St I, 8 W 28

do pref M
Studebakrr pref.. no
Sup Stl 1st pf..lH24
Tcxaa A Pao Id
Texas rta 104
Third Ave luTidewater oil... 203
TobaecoProd pf.1034
T St L. 4 W ctfa. 10

do ctfs 14
do pref 30

Un Hag A P 04tin Cigar S pf..H3
Underwood Type, on

do pref', . , .:,H4
United Dye Wood. 08

do pref 934United Drug .... 734
do 1st pref 374
do 2d pref . 83U

United Itwy Inv. 7
unuea run. . . .12a
(J S C I P ft F 50u 5 i ,'Ilnmeitak Min..iii ,,,!!. corp;::'0 nvf '

Jndo"ArScpre?; V& ": $t
do pref .101 VaOar Ch 1st pf 314Jewel Tea SC.4 VaMron C 6 C. .

.

Tire

.

.

.

.

.

Wahaah
Wella-Farg-

West Md ....
W ild 2d pf..
West Pac ft It

411

10
00
17

. 28
174
00W house Mfg ii' 01

Wilson Co pr... .102
Worth 1 It M

.208 . do pref 21 51)

104 Wh!toMotor ... 4.1WnAlwoick sf . I01t... ssl WlllM-Ovsrt-I- rf "a
each l da wf ........ it

Am Linseed ...'.. 23
Am locomotive . . 82
Am Malt 124

do pref 03
Ant Smelting .... 98
Am Sum Tob .... ns

steady.

,W8

Am Steel Fdry ... 67
Am Sugar . . . 110 111
Am Tobacco 108

do pref- - new . . .100
Am, Wool 47
Am Cine & Lead.. 18
Anaconda 72
AtchlRon .' 07

do pref 0Sii
Atlantlo G & W I. 07

do pref 0 1 Vi
Bald Loco 02

do pref 100
Bait & Ohio 07!4

do pref 07
Barrett Co 08
Batopllas Mln ... 1

Beth Steel 08
do 11 oiyt

Brooklyn R T S!

Burns Bros 03
Butte fa Sup Cop 27
Cul Petroleum . . . 17

Canadian Pacific. 132

tfal Backing Co... 10
Central Leather.. 83

do pref 108
Cerrn do I'asro . . 33
Chandler Motors.. 77

Chesa & Ohio 37
Chl Gt Western pf 27ni
Chl M & St I'... Sli
Chl & Northwest. 103
Chl R I & Vac t f. 23yi

do C 11 c pf t c. .W,
do 7 p e pf t P. 02

Chill Copper 18

Chlno Con Copper. :.2

Col Fuel & Iron. 4(1

Col Gas & E'ec... 11

Col & South 23
do 1st pref so

C.nnsol Gas 104

Cont Can n t

Corn Products ... "IVt
Crucible Steel ... 7 1

do pref 00
Cuba Cane Sugar. ai

do pref HI
Ool & Hudson .. 101
Dome Mines . . . !

Distillers SecJt .. 32
Erie 21

do 1st pr 31
do 2d pr II

Gaston Williams . 37

General Elec ....144
General Motors . . 08
Goodrich B F 4.1 'A

do pr 103
Granhy Mining . . 80

Great Northern pf ffll
dn Ore subs . . 81

Oroene-Ca- n Cop. It
Gulf State Steel ..102
Haskell & Barker 3 3

Int Agrlctll II
do pref 41

Inspiration Copper 32
Interli-Con- s Crp pf SlO'i
Int Harv N J ...110
Int Mer Marino... 28

do pref 80"M
Internl Paper 31

do pref sta .... 03
Int Nickel 31
Kan City South.. 18
Kennecott Copper. 11

Lacka Steel 83'H
Lak Erie & W .. 13

do pref 20
Lehigh Valley ... 01
I.lc & M Tob Co rts

do pref 101
Louis ,1 Nash 119
Mackay Cos 77
Max Motor 33

do 1st pref .... o
do 2d pref 20

Mex Tetrol 07
Miami Con Cop . . 30
Mldvale 32
Missouri Pacific . . 2!)

do ctfs no
Mont Power 81
Nat Con Cable.. 28
Nat Ennm & Stpd 43
National Lend1- -

Ncv Con Copper.
N Y Air Brake.
New York Cent.
N Y N II & H .

Norf & West . . .

Northern Pacific .

Nova Sc'otla
Ohio Gas . .

Ontario Sliver...
Ohio Fuel
Pacific Mall
Penna R It
Peo Gas & C
Pero Marquette .

Philadelphia, Co.
Pitts & Wesv . . .

do pref
Pitts Coal

do pref
Plerce-Arro- w pf.
Pressed Steel Car
Pullman Car Co.
Quicksilver pref.
Ity Steel Spring. .

Itay Non Cop. . . .

Reading
Rep Iron & Steel.

do prof
Royal Dutch . . .

St L S F
Sinclair Oil . .

.111

32
22

123'
77
20

112
101

Steel 93
19

48
20
32
03
13
.11

20
38
81
SO

03
03

140

10 Vi
20
82
83

inn:.
07
13
37

Seaboard Air Line 11
S'ears-Roebu- . . . 1 X7
Savage Arms .... 73
Shnttuck Arlr 21
Sloss-She- S & I.. 13

Scuth Pacitlc ui
Supi Steel 11

Southern R R ... 27
do pref 02

Studebaker 7

Tenn Cop & Chem. 'ts
Texas Com 108
Tobacco Products. 7"s

Transue Williams 41
Twin City R T 81
Un Bag & l'ap new 74
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33
01
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17
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10
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1IIH

i
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B.ll't

074

37 37
1(11

52
01
18

41
10
23
30

till
80
27
71
95
30
HI
90

0
30
20
30
21
37 Vi

141
ni
41

10.7

70
103

33
It
98
33
13
43
81
31

III)
27
81
20
01

18
10

82 14
13
20
00

103
119

70
33
00
20
93
35
31
28
80
81
27
42
32
21

123
70
25

111
101
93
48

7

18
20
52
03
15
34
25
88
30
8(1

.03
(13

139
1

40
25
HI
80

100
00
13
33
11

157
74
23
44
01
39
20
03
40
13

103
71
41
81
71
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108
100
47
18
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00
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01
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7
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1
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07
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03
27
17
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40
83
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35
70
30

-'7
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23
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02
18
82
10
4(1

23
50

101
01
27
71
90
.11

81
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0
.11
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3t
21
37

lit
07
13
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80

101
337'h
II
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35
1.1

41
82',
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III)
28
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31
(13
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11
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31
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82
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43
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Notice Is hereby given that, to thterms of the tends o'
iiv mftriira srta uatcu. juii u. va ti . -

lioner jir

83

V4

14

IB.

the
dbsai.r ... p.'.r..n;." ".

of mortgage, jns will pay off
- ... iiiits,

aid liue un November 30. 1)17, at the nrfiSI

Company at Lebanon Pennsylvania, Wo.rnmUrlind u n
State nf Pennsylvania.

r.iTs

iwa.

street. the city Ul tibanV
fn principal of iTJ

Interest tn am bonaa 10 Mumler 30, ltiii:
u.111 ti. paid upon presentation and nir,...iaeof the same to aald substituted Trustee, ndInterest will cease to accrue thereou from
and after eald redemption date.

Dated. Ihanon. Pa., August 29, 1017.tiJr nnisoN . Et.rccTmo ilmiminatinoop
' vlca President.
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IXOA1, ADVKItTISESlENTS

IN TIIK COl'ItT OF QUARTKR 8E8-.in- m

foe tho f'onntr of Phllndelnhlo
in the matter of the. petition for the dlvlslen

of the Tblrty-fourt- tt Hard.
Notice Is hereby lvcn that the controls.

sloners appointed by the Court of Quarter Ses-
sion of Philadelphia County in the above matter
will hold their first public meeting at 8 p. m. an

Haotember 24. 1917. on the third floor of
Hall, (900 Market St., Philadelphia, to hear the
opinion of cltliens. aa to tb advlsabtllty of

Utah Copper .... 07 05 90.iiii v.jtein .... 37 37 F YORK BOND SALESWabash pref A... 47 47
do pref 11 J5

West'gh'so Mfg... s
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do pref 20
Wilson Co 6214
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4474
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I,,,J.'-.,ci.',"w-
'!l

TrSL Preferred, 1i ; May
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V"J,fY0v'.r.,,?l' Preferred. 1 Harrott Co., 1!do full paid, 1 . Alaska Clold

n.Il'"J "n,- - M6.000 shares, compared with
..".S't?'"."" rcatenlayi fur this week,2,817,300 slinresi sumo period 1,389,-30- 0

shares.
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INACTIVE PIIILA. STOCKS
Following quotations for inactive

stocks listed the Philadelphia Stock
and In which there trans-

actions yesterday. The price given Is
previous sale:
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Paris Bourse Steady
PARIS, Sept. 20. The Bourse 'was steady

today.
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CHICAGO BUTTER AND EGGS
CHICAGO, Sept. 20. EQOS Hl33"i "olnary Cti tSB.1Mici m seel aneoua. cases r.i.;.i

do, casfs. Included, 33W37c. ' iiftEi
checks. 21031c; extra Oilers, Jlic'i cirtw

necelpto, 1.OI0.000
43c: extra firsts. 42".ic. firsts. 11

lb.u.'. .W I
39 404c: extras Rrocers' prints, ifcVtS
43c: packlns stocks. 456.
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MINNEAPOLIS, 8T. PAUL AND 8AULT tTll
. . 1017 lnmufi

Second week September. S713.3IS 1:1 13I
Prom January 1 23.0)4.003 'idlinl

JUA1MK B

Twelve months ended July 80

3

Artrt

Total operating revenue.113,012.708
lirosa uiuuiiin a.tin.eiisurplus 324, ea n.itjl

NEW ISSUE , ,

GILLETTE SAFETY RAZOR COMPANY
(Incorporated under the law of Delaware)

STOCK
It is proposed that dividends at the rate of $7 per share per annum will be paid on the stock forthwith1,

at which it will yield 8.75

The Company ir capitalized at follows t

- TO BE ISSUED
'Five Year 67r Convertible Gold Notes $6,000,000 $6,000,000

Stack (no par value) 250,000 share 190,000 share.

(The remaining 60,000 shares will be deposited with a trust company against the
conversion of the $6,000,000 notes)

Transfer Agents Registrar
Old Colony Trust Co. National Shawmut Bank

y Boston

summarize from a letter of Mr. King C. Gillette, President, the following 'partic-
ulars regarding the present Company, the assets of which arc to be taken, over by the
Company above named:

The Giirette Safety Razor Company is one of the most prosperous industrials in
the United States. The efficiency of its plant has been highly commended by experts) a

its product has been standardized, and the Gillette Safety Razor is known throughout
the The main office of the company is in Boston, Mass., and it has offices and
agencies in Montreal, London, Paris, Milan, Lisbon, Barcelona, Copenhagen, Stockholm,
Petrograd, Tokio, Shanghai, Melbourne, Havana, Buenos Aires, Rio de and
Valparaiso. The company has an annual output of approximately 750,000 razors and
7,500,000 dozen blades.

New interests have recently become identified with the company and will be repre-
sented on the Board of Directors by J. E. Aldred, of Aldred & Co., New York; Philip
Stockton, President of the Ofd Colony Trust Co., Boston I R. C. Morse, of Jackson &
Curtis, Boston! H. J. Fuller, Vice-Preside- of Fairbanks, Morse & Co., New and
Bradley W. Palmer, of Storey, Thorndike, Palmer & Dodge, Boston.

' 0
The present company and its predecessor have conducted the business for the past

thirteen years. The present management, under which net earnings have increased
from $490,000 in 1906 to $3,192,000 in 1916, is to be retained, and a broader policy for
the expansion of the company' business is contemplated.

Net earnings for the yetr ending December 31, 1916, were $3,192,646, or over $14
per share on the total capital stock of the new company, to be presently issued, after
deducting interest. For the eight months ending August 31st of the current year, the
net earnings (without allowances for taxes) were, at the rate of over $4,500,000 per
annum. The company's earnings normally are heaviest in the last four months of the
Calendar year. t

Sales of razors have increased from 403,877 in 1912 to 781,632 in 1916, and of S
blades from 2,459,330 dozen in 1912 to' 6,369,425 dozen in 1916.

The credit rating of the present company U the very highest. It has never bor-
rowed money and has always had abundant working capital to properly develop its
business. It has carried one of the largest bank balances In New England.

It is the'intention that dividends will be inaugurated at the rate of $7 per share per
annum, tho dividend dates being quarterly, March, June, September and December.

A very large proportion of the issue having been placed privately, we offer subject to
prior sale, the remaining shares, when, as, and if issued, and subject to the approval of all
legalities by our counsel, at flat per share.

All lega"! proceedings In connection with the formation of the company and the Issuo and sale of tl
shares will be approved by Messrs. Storey, Thorndike Palmer & Dodge, of Boston. The books and accounts of tbs
old company have been nudlted by Messrs. Patterson, Teele & Dennlf, Chartered Accountants.
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